
0$
PUJA PUJARI
E

.9179A0255409

t-.taF6auaroaa9.r-4.<aft

.rr.h.. 8l /\, Ttutltnt arrn B t.27oj

COMPI,IANCE CERTIFICATE
I Putsuanl lo Regulotion 163(2) ol lhe SEBI (ksue of(apitol ond Disclosure Requirementsl

Reg. .ltions 2018)l

Dcccmber 13. 2024

To.

The Members,
INDONC TEA COMPANY LTD
(('lN : L0l I 22WBl 990PLC050506)
Sikkim Commerce House,
4/l Middleton St, Kolkata,
west Bcngal. Irdia, 700071

Dcar Sir/Madam.

liubicct: ( ertific:rtr of I'racticine ( (rnlpanr Sccretarr in rerpcct of c(rrnpliancc of the S[.Bl (lssue of
( aDital and Disclosure Requiremenls) Regulat ions, 2018 for issue and allotment of 90,00,000

equitv shares ofthe ComDanv offace value of Rs. l0/- each on preferential b:rsis

I. Puja Pujari. Practicing Compan) Secretary'. FCS 13102, CP No.20l7l. has becn appointed by the Board ol-

Directors of Indong 1ea Company Limitcd ("thc Company") to conflrm and ccdiry that the proposed
prcfcrential issue of 90.fi).000 Equity Shares with face value oI Rs.l0/- each. fully paid up on a prelbrential
basis rvith an issue price ol'Rs.30/- each (including prcmium ofRs.20l-) to the lbllorving proposed allottecs. is
in compliance with the requirements of the SEBI (lssue of Capital and Disclosure Rcquircmcnts) Rcgulations.
2018 (the 'SEBI ICDR Regulations") and the applicable pmvisions of the Companies Act- 2013 (the "Act" ) and

rulcs tramcd thereunder. subjcct to the approval of the mcmb,ers ofthe Company in the cnsuing Extra-Ordinary
(ieneral Mc.eting:

No. of Equity Shares

80.(xx)

Sl. No. Name of the Allottees ('ategory

I llariram Garg l)romoter I l-00-{)0{)

l Rajcsh Garg Promoter Group i.20.000

3 Rama Garg Promoter Group l-60.{)00

.l Sita Garg Promotcr Croup 1.80.000

Sunil Garg Promotc. Group 1.80.000

6 Nisha Garg Promoter Group
,1

Raunak Garg Promotcr (inrup 1.80.000

ll Asian 1ca and l)xprort Ltd Ilomolcr 16.20.000

Asian ('upital Market Limitecl Promoter Group 5.20.0(x)

t0 Asian Ikrusing and Infr&structure Limitcd Promotcr Gruup t.lt0.0(x)

ll (ircene\ Chemicals Pri\ ate Limited Promotcr Group 3.20.000

ll IBM l:inance and Invcstment Private l,imited P.omoter Gruup 6-60.0u0

li Mega Ilcx Plastics Limited l'ublic 1.08.000

tl Whitc Saflion grains l.LP l'ublic t.0It.000

t5 Sampati l)cvi Jain l'uhlic 80.000

l6 Sandecp Bothra l)uhlic 20.000

l7 Sonal llhura I'ublic 20.0(D

t Rosv Sethia l'uhlic 20.000

l9 Decpak Railada I'ublic 12.0{x)

20 Karan (;hora\\a1 I'ublic t2.0(x)
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lt Lizl Pappachcn I'uhlic 52.0(X)

Sahastra Salcs Privatc Limitcd l'ublic 1.00.0(x)

Sandecp Sharma l'uhlic 4.0{).000

2l Vijay Kumar I'uhlic 4.00.0(x)

25 Jugal Bhagat I'uhlic I t.68.0{)0

26 Pushpa Bhaju l'uhlic t0.fi).01)0

As per requirement of R ulations 163(2) ofthe Sl'lBl ICDR. Regulations, this certific.atc shall be uploaded in
thc website of the Company at \\\ l\. ilrd( jrUt(:lqr.!t 

'll] alongside the Notice s€nt to the members of thc companl
lor their consideration irnd nccessary approval to thc issue of shares on preferential basis. This certificate shall

also be opened for insp€ction at the registered ofticc ol'the Company during business hours on all working days

betwcen l0:00 a.m. and 05:00 p.m.

Managements' Rcsponsibility
l}te compliancc with the aforesaid and relevant SEBI ICDR Regulations and the Act for the preferential issue of
Equity Shares and preparation ofthe notice. including its contcnt is the responsibility ofthq management ofthe
Companl.'fhis responsibility includcs the design. implcmcntation. mainlcnancc ofand adherence to the intcmal
controls rclevant to the prcparation a.nd maintcnance of the relevant rccords and providing all relevant

inlirrmation. Also. this rcsponsibility includcs ensuring that thc relevant reri;ords pror,idcd to us lbr our
cxamination arc corrcct and complete.

'llle management is alrc responsible for pmviding all relevant information to thc stock cxchang(rs and other
authorities.

In terms ofterms ofthe SEBI ICDR Regulations- the management ofthe Compan) has also obtained a valuati(,n
repon liom an independent registercd valuer namely Mr. A. N. Gawade- an lndependent Registered Valuer

llBlll Rcgisfation No. IBBI/RV/05/2019/107461 to consider the samc for determining lhe pricc ofthe Equity
Sharcs to be allottcld pursuant to the preferential issue.

'lhe Managcm€'nt ofthe ('ompany ha-s also obtaincd a pricing cenilicate from the undersigncd in terms of
Regulation 164(l ) ofSEBI ICDR Regulations.

Practicing Company Secretary's Responsibility

Pursuant to the requircmrnts of Regulation 163(2) of thc SIIBI ICDR Regulations. it is our responsibilit) to
provide limitcd assurancc that the proposed preferential issuc ofthe Equity Sharcs to thc profnscd allottees as

mentioned above. are bcing made in accordance with the requirements of the SUBI ICI)R Regulations to thc
extcnt applicable and applicable provisions ofthe Act and rulcs li?med thereundcr.

On the basis of the relcvant managemcnt inquiries. necessary representations and inlbrmation received

from/fumished by the management of the Company. as required undcr thc SEBI ICDR Regulations. I havc
vcrilicd that the issue is bcing made in accordance rvith the requirements o[ thcsc Regulations as applicablc to
the prel'ercntial issuc. more specilically. the follo*ing:

l. Noted that the relevart dale lor proposed preferential issuc is December 09. 2024.

2. The cntire pre-preferential holding ofthe allolces as shown in the table pmvide below are in dematerialized

lbrm:

t KO

Pre-Preferential HoldingName of the Allottee
tjariram Garg

l Raiesh (iarg
19.08.173
4.05.454

Rama Carg 5iI.550
t. t8.61r I.t Silir ( iars
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8.000
San Sharma ,1.000

3. On thc ba^sis of documents pnrduced belbrc us. we certif) that none of the profrcsed allotlee(s) have sold

any equir)- sharcs ofthe Company during the ninety (90) trading days preceding the relcvtutt date.

4. On the basis of Valuation report of Mr A.N. Garvade. IBBI Registered Valuer (Registration no.

IBRI/RV/05/2019/10746) dated December 09. 2024. thc Pricing Methodolog adopted b) the rcgislqred
valuer. lbr the pruposed Prel'erential Issue is truc and fair and that the lbllowing matteG have been

rcprescnted/qualilied in such report:

( i) Thc valuation repon has displaycd relative fair value per share. aftcr considering all the 3 approaches

for valuation narnely Assct Apprcach. lncome Appmach :rnd Markct Approach:

(ii) Comparable company multiples method has not been uscd by thc valuefl

(iii) ln the instant casc. as mentioned in thr relevant cxtracts of Rcgulation l66,4 of the Securitics and

Exchange Board of India (lssue of Capital and l)isckrsure Requirements) Regulations. 20lt'1. thc

proposcd prel'crcntial issuc is not likel)' to result in a change in control of the issuer as per

inlbrmation given b1 the managemqnt ol'the Company. hcnce. ctmtrol prcmium has nol hcen

considercd.

(iv) Thc Independcnt Rcgistered Valuer has considered all thc 3 approaches li)r valuation namely Asset

Approach. lncome Approach and Market Approach. Since. thc Aniclcs ol'Association ol' the

Company arc silent on the determination of a floor pricc'/minimum price of thc shares issucd on

preferential basis. the valuer has based his valuation though weightcd avcrage of Market Approach
(Price calculatcd in terms ol sub-regulation (l). (2) or (4) of rcgulation 164 ofSEBI ICDR 2018).

Net Asse( Valuc method and Price Eaming Capacity Value (PECV) method. 1hus. after consideration

of all relevant thctors the minimum price uhich has been arrivcd at is Rs. 29.18/-. A summary ofthe
uorkings is provided below:

Valuation Approach Value Per Share $ eight Value \ Weight
Asset Approach 34.61 .1596 15.5 7

Income A roach

Market Approach+

1.5.1

29.6It

100,i,

.159;
0.25

l-1.36

l'air Value per share 29.t8
Add: (ontrol Premium fd OYo (as per
Regulation l66A) (Refer Note Below)

Nit

'l'ot.l Fair value per share 29.18

t Detailed norking of Market Approach is attached here$ ith as Anne\ura A

!919: Sincc. in thc instant casc. as mcntioned in thc rclevant c\tracls of Rcgulation 1664 ol the

17.271

9.9 t.lt1l

54.500
?6.37.798

7

8

Reunal (i

2.20.000
1.07.[i95
r3.2.1.87eIBM Findnce and lnvestment Priva(c Limited

Asian Ilousin and lnliastruclure Limitcd
(ireenex ('hcmicals l)rivate l,imited

l()

tl

lt

tl
l2

Sonal Bhura

t
ct

t

securities and Exchange Board ol' of Capital and I)isclosure Requiremcnts) Regulations

L.

Sunil Garg
Nisha (;arg

60.000

AselleaelC j!Ps4 L!d-
Asian ('aDital Marker Limired

I
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2018. thc proposed prel'ercntial issuc is not likcly to rcsult in a changc in control ol thc issuer. hencc.
cont()l premium has not bcen considcrcd.

As pcr Regulation 164 ( I ) of SIIBI Prel'ercntial lssuc Rcgulations- value per share of the companl is

arrivcd at Rs. 29.68/- and the weightcd averagc l:air Value as p,gr table abovc is Rs- 29.18/-.
Therelbre. as pcr Regulation 164(l) ol'SllBI Prefcrential Issuc Rcgulations. the l-air laluc ol'thc
equitl shares ol'thc company fbr the purgrse the transaction will be higher ofthe two and hence Rs.

29.68/- can be considcred as fair value oflhe cquity sharcs ofthe company.

Vcrificd that thc Equitl Shares ofthe Company are listcd on BSti Limited (BSE). The l.lquiB Shares arc
frcquently traded in terms ol'thc SEBI ICDR Rcgulations and BSE. bcing the Stock Fixchange rvith highcr
trading volumes for thc preccding nincD trading day- s prior to thc Relevant Date. has bccn considcred t'or
determining the flurr pricc in accordancc with the StlBl ICI)R Regulations.

Conclusion
Based on my examination. irh)ve and thc infbrmation. explanations and writtcn rcprescntation providcd to us b)
thc managemcnt and cmployecs ofthc Company a,s rvell as prog)scd allottecs. \l'c hercby state that thc profx)sed
prcl'ercntial issue ol'Lquit\ Sharcs is being made in accordancc \\ith the requircments ol'thc SIjBI I('DR
RcSulations to thc extcnt applicable and applicable provisions of the Companiss Act. 2013 and rules liamcd
thcreunder

Restrictiotr of Usc
'fhis Cenincate is issued solely for thc information and use of the Board of Diroctors of thc Company in
connection with the proposed preferential issue and listinS thcreof and should not bc used by any pcrson or lbr
any other purposc. Accordingly. I do not accept or assume any liability or any duty of care lbr any other purpose
or to any other person to whom this Certificate is shown or into rvhose hands it may come without my prior
conscnt in writing.

O\ BT-HALF OF Pt J \ Pt JARI & ASS()('IATES

?*^ P
( ,"-1

* t
(Puja Pujari)
Proprietor
M. No: F 13102

CI'No: 20171

UDIN:
Datc: I)ecqmber 13. 2024

Place: fushra
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Calculation of minimum issue price ss per prescribed under (lhrpter V of SEBI (ICDR) Regulations,
20r8

( alculation of F uenl /ln Traded Shares of the ( om

l)a(c
Open
Price

High Price Low Price
Close
Price

W,\P No. of
Shares

()6-l)cc-2.1 27 26.99 12000
05-l)ec-2,1 29.8 29 Il 26.5

26.98
2'7 27.717727 88(n{)

0.1-Dec-24 lll 28 llr l8 2r.| {000
0l-l)cc-2.1 29.69 29.69 29.5 29.5 29.595 8(XX)

{)l-l)ec-2-l l9 l9 27 .6 27 .6 I8.186 .l(xx)0

-.i0 30.9 30 30.09 10.4275 i2(x)0 ll
16.61 _i0 26.61 -.i0 I 120{x)

25 26.05 l) l(t 2 5.61 2lXXX)

25-Nor-24 21.5 25 ll 25 23.8 t25 7

22-Nov-24 l5 25 25 25 25 8(XX) 2

2l-Nov-24 li 25 25 25 25 ,1000 I

l9-Nor-24 25.94 26.5 l5.e-1 26.5 26.2 5 tt 2(XX)0 l
l8-Nov-24 25 25 2.1 l.l 2.1.3 75 t6000 l
l2-Nor-2.1 26.2 26.2 26.2 26.2 26.2 .l(xx) I

ll-Nor-24 26.1 )6). )6.) 26.1 26.2 J00{) l
07-Nor-2.1 26.71 26.71 26.71 )6.11 26 7,t J{)00 l
06-No\'24 27.23 27 .23 25 26.082 +0000 t0
05-Nor -2.1 26.53 21 .12 16.5 )7 26.81r25 32000 1

0l-Nor -2.1 29.99 29.99 29.99 29.99 29.99 40(x) l
I I-Oct-2.1 lli llt 2lt 2{r -1000 I

l0-Oct-24 26..19 :9..1 26..19 29.1 27.945 80(x) 2

28-( )ct-21 26 26 26 l6 2tt 8000 l
25-Oc(-2.1 26.7 2(,.8 25.65 26 26.267333 6(XX)0 ll
l4-Oct-2,1 2lt.99 29.1 28.99 19 19.01 n000
22-OcI-24 :]0 l0 28.5 2l{.5 28.9957 t.t 28(X)0

2l-Oct-24 il l2 30.t6 i0.l6 30.966 .l(x)00 l0
lli-Oct-2'l ll 32_3 i0.07 12.06 3 t_517333 t2(xxx) jl)
l7-Ocl-24 3 t.99 32 30 3l.Li .l{).76656.1 27

32.26l6-Oct-2"1 l9 i t.22 -.t 0.506 260000 5lr

l5-Oct-24 i0.82 j.t.4 29.55 32.26 i2.21.1483 232000 57

30.5 30.5 i0.5 30.5 30.5 .1000 I

2lt l8 2tr 2lt -1000 I

09-Oct-2J 211.5 2It.5 I8.5 I8.5 28.5 l(x)r) I

08-Oqt-2.1 2 8.5 18.5 28.5 2 u.5 28.5 12000
0.1-Oct-2.1 llr.l 28.1 28. t 28. t l8. t .1000 l

16000 l03-Oct-21 _10.98 30.98 i0 j0..le 30.6t25
0l-Oct-2.1 30.99 30.99 10.99 30.99 i0.99 +(xx) I

30-Sep24 .10.:14 i0..l.l 10.4.1 I0.1{ 30.,1,1 .1000 I

27-Sep-2{ 26.5 l2 26,5 3l 29.6237 5 12000 6

3l ,1000 I25-Sep-24 ll ll il ll
30.59 30.6233i1 | 2(X)024-Scp-2.1 10.6.1 30.6.r 10.59

30 29.7 5 29.7 5 2e.78t25 32000 .l23-Sep-2.1 30
i2 29.7 5 29.'t 5 30.4625 160(x) l20-Sep-24 .12

15.25 .lI .'l I 32.54i .llt{x)0 l2l9-Sep-24 35.25
240(X) t'-l I.5 31.5 30.5 31.,18 12.40ri333l8-Sep-24
-l lroo II r.5 I 1.5 31.5 I t.5 3t.5l7-Sep-2.1

No- of
Trrd.s

!1 lrl
2

l0

24
5

l

l

28-Nov-24
27-Nov-24
26-Nov-24

l4-Oct-24
lO-Oct-24

l

lxqt 27

279642i!6

32000

l2u0(x)

l

l
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l6- ll 3:i.06 33.06 i2. l5 32. t5 32.605 8(n)0

.t

l?

t

1i.06 33.06 il.l)6 .1000 Il3-Sep-24 13.06
l2-SeF24 33.5 32.66 31.06 3 2.81lr57l 2lt0(x)

33.6 lll75 32{XX) ItI l-Sep-2.1 .1,1.95 34.95 l3 3.1.23

11.96 j.1.96 33.98 i3.85 t429 28000 6l0-Sep-2.1
09-Sep-2.1 .r i.95 33.95 33.9 33.95 33.93 l0(x)0 5

06-Sep-2,1 32.9 3.1.75 3t.6 33.95 13.556522 92(X)0 20
280{)0 705-Scp-24 31.5 3t.9 31.5 31.5 3 t.67 t429

3 t.45 30 ll .t 0.59 1667 24(XX)0l-Set-2.1 31.45
.i0 i I ..19 i0 3I t0.995 i6000 l03-Scp.2'1

02-Sep-24 3t.14 3 t.5 3l .l.l il.t'l 3 t.26 12000
i0.892857 2(XX)l0-Aup.-24 3 t.01 t2 l{) 3 l.l4

29-Aug-24 29.7 i0.65 2Ii.55 3 0.6.1 79.7987 5 12000 lt

76(X)0 ll28-Aue-24 2lt.49 29.9 zlt 29.273684
lll ti0(x)27 -Lus-24 t8 l8 I8 Ill

28.25 28.25 I lt.l5 l lt.l5 .l( )(x) I26r\ug-24 2lt.2 5

23-Aue-24 27 .5 2',1.5 27.5 21 .5 27.5 .10000

l22-Aus-24 27.5 27.5 27 .5 21 .5

26.69 6(XX)0 t52l -Aug-2.1 2'7 .1 2ll. l9 25 27.03
27.66 17 .68 27.66 27.68 27.665 160(x.)2{)-Aug-24

l9-Aug-24 2'.1 2lt.5 2'l llr.5 21.02.1 -10(xx) 8

26.856 20(x)0 ll4-Aus-24 2't 27 26.76 26.It8
27 .25 21 .25 21.1 27.25 2'1 .22 20{x)0 ll3-Aug-2.1

l2-Aug-24 28.i 28.7 6 2'l 28.61 2't.60t66'r .llt(x)0 l0
09- Aue-24 i 0.5 10.5 28.5 28.71 18.9{1667 l8(n)0

l08-Aue-24 29.5 29.5 28.5 2tt.5 28.li 75 16(X)0

2lt{xx) l07-Aug-24 t8.5 ?ll.5 llt lti 28.01r7141

27.74(A7 t 68000 t506-Aug-2.1 I7.5 :e 26.05 28.83
2l{ 27 27 2'.1 .66666'1 ll(nx)05-Aus-2,1 l8

0l-Aus-2,1 29.5 29.5 29.5 29.5 29.5 tt(x x )

ti00{){} l9I l-.lul-2-l 27.29 l9 2't .19 28.75 28.657
26.5 16.5 16.5 8{XX)29-Jul-24 26.5 26.5

2 5.5 l6 I5.) 26 25.'75 It(xx)

?5 l5 l5 25 1200025-Jul-24
25 t5 23.5 2_i.5 )1.7 2t)(x)023Jul-24

25.5 25.5 25.5 25.5 25.5 +0(x)022Jul-2,1
16.331667 2.1(XX) -1l6 27 .99 l6 26.33l9Jul-24

l(xx) Iln 2ll 2tl 2lrll,l-.lul-21
2li 32(X)0l5-.lul-l.l :8 2ll lli

28.5( 6667 l2(x)0Il-.lul-21 ?rJ.5 18.7 2It.5

19 2It.5 21r.7 28.79 20000I l-.lul-l-l
l,l(XxX) 2.12't .15 28.91 26.0i 28.05 2'7.7 3t\851l0-Jul-24

17.t6'1611 352000 5926.49 28.2 26.,19 21.l.0509-.lul-24
26.0375 t60(x) l21 11 25.1 15.l0{t-.lul-?4

-l26.9 26.9 l6(x)005Jul-24 26.9 26.9 26.9
2000026.94 16.56 26.91 26.78104-.lul-24 16.56
I t600027 26.02 26.57777816.69

26.357692 156000 3l26..1 26.7 5 26.34
26.-l 26..t95 8(X)026.190lJul-2.1

20(x)025..1(r 25.46 25..1682{i-.lun-2,1 25..16
,14(X)0 726.5 25.26 26.2527-.l:]f'-21 26 15.99909 t

26_135 80(x)0 ti26.5 26 l(.tl6-.lun-11 26
26.2It l0-5j 76(XX)27 25.5 | 2625-Jun-21 26 Ill

.li)6.39 26.477917 t9200026 27.?72.1-Jun-l-l

I

33.06

29.'15

2'7.5 i6000

26-Jul-2,1

28

28
28.5

I2

03-Jul-24
02-Jul-24

26
25.56
26.3926.4

25.5

t

)
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2l-.lun-2.1 26 t6.tl 25.5 26.t 26.009565 92(XX) llt
.l(.)

ll

l9

t
K

t
ac

2(lJun-2.1 15.95 26.5 25 26 25.746.158 t92(X)0
6tt( x)0l9-Jun-l.l ll.q 26 21.9 25.95 25.501765

l8-.lun-24 2.1 16. l-l 21 24.9 2-s.450.155 I76(XX) i6
l-l-.lun-l.l 25.5 25.5 23.5 23.97 21.926667 8.1(xx)

l-l-Jun-2,1 I r.5l ll.9 2t.5 t 2.1.63 23.900323 lll(x)0 i0
20(x)0 .ll2Jun-2,1 2 r.5 2t.51 2r.5 2t.51

23.05 22.9tt l2.li l 20000t I-.lun-2.1 2 -',] 20. t6
l0-Jun-2.1 1).7 2).7 2t 2t 2t.9 120(x) 3

07-Jun-2,1 21.5 22..t 20.75 22.1 2 t.4t0909 ,11000 l0
06-.lun-2.1 t2.5 22.1 :1..1-i 22.466667 l2(x)0

21t.2 2t.9 t9.75 2t .9 20.627778 l6(xx) 904-.lun-2.1
I | -Mar -2.1 2i.5 21.19 23.5 l.l..l9 23.996 20{xx)

l2(x)0 l30-Ma-v-24 25.9 l6 ll.5 2.1.5 25.,t66667
19-Mar -24 23.5 ll.5 2i.5 1.1.5 ?3.5 .1000 I

28-N'lar-24 21.2 t.t l.l 1.1. I 8000
27 -Mar -24 26 26 24.51 24.5 t 25.-.158 .10(xx) l0
24-Ma1-24 ll \.7 3 2.1.6 21.12 2^t...i.t 52( X )0 ll

200(x)23-Mar-24 2.1.69 21.1 2.1 21 74.378
21.99 21.99 21.99 24.99 21.99 .1000 I22-Mar-24

2l-Mar-2,1 l.l 2{ tl l.l l.l 80(x)
l8-l\,lar-24 :.1.99 25.4 24.99 25.4 15. I 95 8{){)0

80000 l6l7-Ma\ -2.1 li.5 t5 23.5 l.l.i5
21.86$67 12000l6-Nlar -24 2.i.2 23.2 22.25 2i. 15

21.19 23.22 22.It9 2i.: r 23.127',?78 7:0{ )0 t2l5-l\{ar -24

23.22 21.22 I.ll 23.22 23.22 .10(x) II 4- l\'lar -2.1

ll-Ma\ -2,1 2 t.5 2t.5 2 t.5 2t.5 2t.5 20000

l0-Ma1-2.1 22.05 22.t 5 22 22.06 22.06 20(xx)
lll(n)0 :l.|09-N'lar-2,1 23.94 ?1.1 22.5 22.7 5 2i.63.1l9,l

22.26 2.',] 21.048636 8tt01)0 l(,08-Ma1-24 21.92 23.61

ll 2-t.7ta 2t.ltl 22.92 2 3.0 5.14.t.1 36(X)0 907-Mar-2.1
06-\ll -l-l 22 23.2 t 20.7 I Il.lll lt..1 lr,
0li-Mav-24 Ir.05 )2 t8.05 20.'7625 l6(x)0 l

200(x)l9-.\pr-l'l Ii.4 2i..1 2t.r 22. t 12..1l
22.36437 5 640(X) l626-Apr-24 2t.74 22.8 lt.71 22.1r

20.i72 20(x)0 l2J-,\pt.2.l tl ]I 20 2\t
ll 20.501667 24(X)023-Apr-24 l0 2t 20

40(x) I2l 2l 2l 2l 2t22- Apr-24
t200020.9 2t 20.9 lt 20.9lji3ll9-Apr-2.1

2 t.25 t 20(x)l6-Apr-24 2t.75 2 t .'15 ]l ll
lr 2 r.5 2 t.i75 l6(u)l5-Apr-24 ll 21.5

+4000 {11 22.896364l2-,\pr-l'l 22.99
1600020.3 20 l( )..i 20. t5l0-Apr-2,+ l0

22.78087 920(X) ll2:.88 ll 2l05-Apr-24
2'l22.08 l:.101791 192(X)0tl 23 lt04-Apr-2.1
j.i2t.t8 20.0907 32 l6.l(x)0i..l5 2t.36 llr..l503-Apr-24

l7.tt t20(x)
8(XX) 2I 7.5

17.lt

t 7.5

rl&3311
17.5

11.99

I 7.5
02-Apr-2.1
0l-Apr-2.1

16.826921 t0J000 lr,t6.5 t'l28-Mar-2.1 17.5
'716.75 28(X)0ll,l t5 t127-N,lar-2{ t5

17.55 17.85 t2(x)0t26-Mar-24
l2(}0018.05 t7.5516.6I I -\lar-l-l
l(xx) I16.7 16.7l9-Mar-2'1 16.1
52(XX)t6.9 t6.7t t.l6216.25l8-N'Iar-24

'v

t't .99

t'7.5

I

t'1

l8
t 8.05
16.7

16.9

t 7.55
16.6

t6.7
16.25

2t.502

22.5

2,1.I t8

t04(x)0

t

-l
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l3-l\'lar-2.1 l8 llt llr t l8 .l(xx )

l2-Mar-2,1 19.,15 19.'15 19.45 t9..15 19..15 .l(xx) I

06-Mtr-24 llr.5 r8.5 r.5 r.5 t8.5 -ll|(x) I

t8.-s t9.27 t5. t t9.24 Ili.09lt 20rxx)
0l-Mar-2.1 I li.5 r8.5 18.5 t8.5 -l{)(x) I

28-l'cb-2.1 I 8.5 t8.5 t.., I llt.3l lli.-lo5 l6(xx) l
l7-l'eh-l.l l9.l t9.l l8.lr7 I8.n7 t8.99 12000

26-l'cb-24 t9.36 r9.5 19.2 t I 9.5 r9.355 l6(xx) -l

2i-l:cb-24 2t).2 10.2 l9.l t9.i t9.6 12000

22-l cb-21 19.5 r9.5 19.5 t9.5 t9.5 8{X){) I

2l-l'cb-2.1 I 9.lr t9.8 t9.0t t9.15 19.3775 320(X) 8

20-l ch-2.1 i.5i t9.4 I8.53 l9.l t.lt92 2(xxx)
l9-l ch-2.1 t9.79 t9.lt 19.79 I 

().8 t9.795 80(x)
I6-l cb-2.1 18,5 19..15 I8.5 t9.01 r 8.935 7 r.l 2lt0(x) '1

l.l-l cIl-l.l l9 l9 llt.lr t.8 I lt.g 80(x) :
l3-l'cb-24 t'1.76 19.99 t7 .16 19.51 l(.).086(r(r7 120(x)

l2-lrcb-2,1 r ti.5 5 19.95 t8.55 t9 t9.2725 12000 It

09-lrcb-2,1 t9.51 19.99 t8.25 lli.25 r9.005 t60(x)
08-l;ch-2.1 t8 lq.5l ll{ 19.53 18.60(, 20(x)0
07-|cb-24 t9.7 10.99 19.1 10.71 I0.52 l.l0(x) 6

06-l'cb-24 t9.69 19.69 19.69 19.69 t9.69 4000 I

05-|ch-2'l l0 ?0 19.(r9 t9.69 t9.tt.l5 8000 l
02-lrcb-24 I9 20,5 l9 20.09 20.039231 52{)00
0l-lrch-2.1 20.69 20.02 10.02 20.22125 l2(x)0 8

3l-Jan-24 21.25 21.25 20.15 2{)..1 20.645333 60000 l5
29-Jan-2.1 ].85 2r.85 I l.tt52l.tr5 21.85 -10( x ) I

25-.lun-2.1 2t. 2t.lt 2t.ll 2l. tl.ll .10(x) I

2iJan-2.1 2'l I 20.85 20.85 20.925 8000 )
20-Jan-24 21.3 21.3 2l.l 2 r.l 2t.l -l{)00 I

l9-Jan-2.1 21.71 22.25 22.191 20000 5

llt-Jan-24 21.74 21.71 21.74 2t.71 21.71 .l{)o0 I

l7-Jan-2.1 22 2t 2 t.03 2 t.45 20(n)0 l
l6-Jan-2.1 2 r.5 2t 22.74 2t.615652 9200t) 22
l2-Jan-24 ll.l lr 22_4lt 10.6 21.89 2 t.74083i 18000 ll
I l-Jan-24 I I.25 21.25 21.25 2t.25 2 I.l5 4000 I

l0-.lan-2.1 20.25 1 20.25 :l 20.75 l2(xx)
09-.lan-2,1 11 20.25 20.25 2 t.0375 lfixx) -l

0ll-Jan-24 21.26 20.01 lt 2 t.03.t 20000
36{XX)04-.lan-2,1 22.96 22.1 22.5 2 2.5533 33

t8.t9 I l.l5 10..t06 2(XX)00l-.lan-2{ 18.19

02-.lan-24 2t.73 21.73 21.2 2t .2 2t.465 80(x) 1

0l-Jan-2{ 21.73 21.73 21.73 2l .73 2 r.71 -10(n) I

.10(x ) I29-l)cc-21 l1 2t ll 2t 2t
22.t 21.023636 22{XD0 ll28-l)cc-2i l2 22. t

lt 2t 21.11666'1 1200022-Dcc-23 21.5 21.84
2t.98 :0 2r.98 20.99 80002l-l)cc-23 t0

2t 2t
l021.0 t 21.4q

20.'1

20.5 20.99916'.1

20_920-l)cc-2-.i
l9-t)cc-21

tl22.5 t 2-l 22.51 22.93571.1l8-D()c-23

5

l.\t)un| - I

20.7
2t.25

23

!?q00
48m0
56000 I

1)4-Mar-24

I 8.-5

20.4

22 22.5

22
21.64

L+I 22.96
21.25

2t).7 5
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l0'2, of total no. of shares of lndo 'Iea ( om 1,rd ll t05I

78,72.000
As shorrn above, since the tr&dcd turnover on BSE, i.e.. (C) is more than loyo of tte total numher of

Shares of ln Traded.Tea Com uenthence it is FL L€., B

('Total traded shares on Stock E

u

Total no. of shares of I 'I'ea Com Ltd.

The relevant extracts of Regul.tiotr 164 ofthe Securities atrd Exchange Board of lndis (lssue of Capital
and Disclosure Rcquircments) Regulations. 20lE are as under:

''lf the equi1, sfiorss of the issuer have been listed on a recogni:ed s,ock exchqnge lor a period of 90 trading
days or more as on lhe relevtnt ddle, lhe price of the equity shares to be dllotted pu$uant to the prelercntial
issue shall he not lcss thon highet ofthelolloning:

the 90 trading dqt volume weighted ot'erage price of the related eq ty shures quoted on lhe
recogni:ed stock exchange preceding the relet.rnt date: or

b. the l0 tradtng doys tolume u'eighted qterdge pfices of lhe related equity shares quoted on a
recogni.e.l slock exchange preceding the releyant date."

JRelevrnt date is Monday, December 09, 2024. i.e.,30 days prior to the datc of EGM i.e. Wednesday,
January 08,20251

( alculation of 90 tradin days volume tdeighted rverage

512100

l{).1800

t0.13180

Dal( Open
Price

High
Pricc

Low
Price

C lose
Price

WAP No.of
Shares

No. of
Trades

'fotal
'l-urnove

r (Rs.)
06-Dcc-24 16 9li 27 26.91r 27 26.99 t20(x) .l:3l to
()5-Dcc-24 :9.8 29.r,1 26.5 27 27.71',t73 8lr(x)0 t'7 l,li9l6t)
0.1-Dcc-2,1 t8 2lt 2 r,l l8 .l( xx) I | 1200()
03-Dcc-24 29.69 29.69 29.5 29.5 29.595 8(XX) ) 236760
02-Dcc-24 l9 29 27 .6 17 .6 2lt.l86 -l(xx )0 IO I 127-ll0
lll-Not -l.l i0 10.9 -i( ) 30.09 .10..1275 .320(X) li 9736lt0

26.6'l .10 26.64 l0 2'1.96429 | 1 2000 2.1 i t320(x)27-Nov-24
26-Nor-24 25 26.05 t5 l6 2i.6l 200(x) 5

25-Nov-24 23.5 25 25 32000 7 7(rl0(X)
l2-Nor -24 25 t5 25 25 25 80(x) 2000(x)
2l-Nor -24 25 25 25 t5 .l(x)0 I 100000

l9-Nor -24 25.9,1 26.5 2i.94 26.5 26.251r 2(X)tX) l 525t60
Itl-Nor-24 l5 25 2.t 2.1 24.3',15 l(n)00 J -.i900(x)
l2-Nov-24 26.2 26.2 26.1 26.2 26.2 1(X)0 I l{)4li(()
I l-Nor -2.1 26.2 26.2 26.2 26.2 26.2 .l(x)0 I

07-Nor-24 26.7 4 26.71 26.71 26.'14 26.'11 4000 I 106960
.10000 t006-Nor,-2.1 27.23 27.23 25 26.24

26.83 t25 320(X) 7 lt586(X)05-Nor-24 26.51 27 .12 26.5
29.99 29.99 .l(xx) I 1 199600l-Nov-24 29.99 29.99

llJ l,,l l8 .l(xx) I t2000i l-Oct-2.1 t8
lli56{)29.4 26.19 29..1 21.945 ,,t{)(x) 2i(lOcl-24 26.49

8(XX) l 208(XX)26 26 26 26 26
60(x)0 t.l 157601025-Oct-24 26.7 26.It 25.65 26 26.26733

29 29.03 12000 i48i6()l-l-Oct-21 28.99 29.1 28.99
6 L t I tilt( )28.5 21r.5 2lt.99571 28(X)022-Oct-24 l0
t0 t2386.1030.r6 30.16 10.966 .l(xx)02l-Oc1-24 3I i2

ll(x)00 3030.07 32.06 3 r.5r733l8-Oct-2,1 lt 3l.i
t28{)00 27 .1938 t20i2 30 3t.r5 30.76656l7-Oct-2,1 3 I.99

.i0.5(X) 26(X)(l0 58 793 t560.'i 2.26 29 31.22l6-Oct-2{ i2.26

.1782()lt0

=
-_r_-

1.5q-0 !,q8

2:i 23.8 t25

25

26.082
27

29.99
I

28-Oct-2,1

30
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l5{ )ct-l.l .'i0.82 31..1 29.55 32.26 32.2 l-1,18 l.i2(x n ) 57 71'7 3'160

5l712()

P

t
t

Il'1-Oct-24 i0.5 30.5 i0.5 30.5 30.5 1000 D20(X)
21r llr llt 28 2lt .1000 I t20(x)l0-()ct-24

{)9-Oct-l.l 28.5 2tt.5 21r.5 28.5 llt.5 l0(x) I I t .1000

0ll-Ocl-2.1 2 8.5 28.5 I lt.5 2It.5 2It.5 t20(x) 3.12000
l0(n) I I Il.l{)(}04-Oct-24 llt. r 2lJ.l l8.l llt.l

0l-Oct-2,1 l0.9lt 10.98 l0 10.49 30.6t25 t6(xx) .l 4It980{)
0l-Oct-2.1 30.99 30.99 30.99 10.99 30.99 .1000 I t21960
l0-Scp2.l l0.ll 30.4.1 I0.,1,1 i 0..1.1 :l ( ).-t.l {000 I l] 1760

32000 6 9t796027-Scp-24 26.5 .12 26.i 3t
25-Scp-2.1 JI .it _iI .il ll -1000 ll-1000
2,1-Scp-24 i 0.(r.1 i0.6.1 30.59 3 0.59 30.62333 120(x) -167,180
23-Scp-2.1 30 i0 29.7 5 29.7 5 .i20{x) -l 95 i000

32 32 i0.,1625 1600() { .llt7.lr )010-Scp-2.1 29.7 5 29.7 5

l9-Scp-2.1 35.25 35.25 ll il 32.s45 -180(x) tl 1562 t6{)
l8-Scp-2.1 i 1.5 3 3.5 30.5 33.J8 32..10831 l,l0(x) 777801)

l7-Scp-24 ll.5 I1.5 i t.5 I t.5 i 1.5 -10(x) I ll6{}(n)
l6-Scp-24 ili.06 33.06 32. l5 32. ti 32.605 ll0(x)

3 3.( )(r t3.06 3.1.06 33.06 33.06 .lux) I t322,10l3-Scp-24
l2-Scp-2.1 r t.7l 3 3.5 32.66 i3.06 .'i L t{.r li5 7 280(X) 919-11,i0

I l-Scp-24 3,1.95 34.95 3.t.2 3 13.6 t875 .lt0(x) It 1075800
lGScp-24 3,1.96 14.96 il.gtt 33.tt5l4l 28(XX) 9-t78-10

20000 67860009-Scp-2.1 33.95 i3.95 33.9 33.95 3 3.9i
06-Scp-24 32.9 34.75 3t.6 33.95 33.55652 92000 20 j{ }li 72( x )

05-Scp-2.1 3 t.5 3 t.9 3 r.5 3 t,5 31.6'7143 180(x) 7 886800
0.1-Scp-2.1 31.45 31.45 30 -lt 10.59167 240(X) 714200
0-3-Scp-?.1 i0 3t.{9 i0 .il 30.995 160(x) l 495920
02-Scp24 3t.t4 i 1.5 31.14 3 l. t,l 3 t.26 ll0(x) i75 t20

10.89286 I 120(x) 316(X)00.)0-Aug-2,1 i 1.0I 32 30 3 l.l4
29.7 i0.65 28.55 i0.6.1 29.'1987 5 i20(x) It 95356029-Aup.-24

28-Aus-24 I lt..l9 29.9 )t\ 29.75 29.27368 760(X) ll 2224800
27 -Aus-24 t8 lll t8 lli l8 8000 lll(n )( )

26-Aug-2.1 2 8.25 ?8.25 I lt.l5 28.25 28.25 -11)( x )

.l0ux) l I t00ux)23-Aug-2.1 2 7.5 27 .t 27.5 21.5
I7.5 360(X) l 9900{x)?2-Aus-2.1 17.5 27 .5 27.5

28. t9 25 27.03 26.69 6(XXX) l5 lfi)i,1002l-Aus-24 27.t
2 7.61t 21.66 27 .68 27.665 160{x ) .1126.1020-Aug-24 )1.66

28 024 40000 It I t20960l9-Aug-2,1 27 21r.5 2',1 28.5
26.ri56 200(x) .ll{-Aug-2.1 27 27 26.7 6 26.8Ii

27.1 27 .25 27.22 100(x) l 5{l.l(x)li-Auq-24 2',1.25 27 .25
t.r2+8ti028.76 )7 21r.6.1 l7.(,( ) l6 7 .llt000 t0l2-Aus-2.1 28...i

ll 13892(X).10.5 30.5 2lt.5 28.7 t 28 94167 -180(x)09-Aug-24
160{)0 l 46100029.5 29.5 21r.5 2lt.5 2ti.lr7508-Aug-24

28.0171.1 180(x) l 7lt( -l{ }28.5 2 tr.5 2ll07-i\ug-?.1
27.14617 68000 lr 11r8676006- us-2.1 27 .5 l9 26.05 2 n.81

3..i 20(x)27 27.66667 t20(x)05-Aug-24 2tt lll 27
:.160(x)l29.5 29.50l-Aug-24

l928.75
29.5 29.5

28.657 lr00{x)
8000

27.2e 29I l-Jul-24

Kabne

l.\ortLc - I

c)

str:

,rrr5601

1608.10

l l1000

l

29.5
27.29

2tt. t

29.6237 5

29.78t25

27.5
27.5

28
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Volume Weighted Averagc Price = Totel Vrlue / Total Volume

= 793,t6,t60/ 26.72,000

= { 29.68

(lalculation of l0 trrd dA volume wei ted av
Total

Turnover Rs.

5122(X)

762(XX)

lSource - h tttt,': t/n trtt. h*,itrrlil. ntntt I

Volume Weighted Averrge Price = Totrl Value / Total Volume

= 96,19,120 / 3,,lE.000

= < 27.64
As per calculation, Msrket price is arrivcd at 129.68

Sl. No Paranreters Value (in INR)
90 trading days volume weighted average price of the related equity sharcs

quoted on the recognisrcd stock exchange preceding thc relevant date
29.68

l0 tr.rding days volume wcighted average price of the rclatcd equity shares

quotcd on the recogniscd stock exchange precedinB the rele!ant date
27.64

29.68l{ighcr of the above

O\ BEHALF OF PT JA PT JTRI & ,{

7

Q. ?z1l

(Puja Pujari)
Proprielor
M. No: f 13102

CP No: 20171

UDIN: F0l 3 l02F'003379476

Dale: December 13.2024
Placc: Rishra

Open
Price

lligh
Price

Low
Price

Closc
Price

\1 \P No.of
Shares

No. of
Trades

06-l)cc-2-l 16.98 2'7 26.9tt 27 I200t)
05-l)cc-24 29.8 29.8 26.5 27 27 .71'1'13 1r8000 t7
04-l)ec-2.1 ll{ 2l{ 2li .l(x)0

03-l)ec-2,1 2t).69 29.69 29.5 29.5 29.5e5 8000
02-l)ec-24 29 2t) 27.6 2',1.6 .l{xxx)

2

t0
28-Nov-2,1 30 10.9 -10 .i0.09 12000 It

76 6t .10

20(X)

97i680
.'r li2(xx)

)i6'7 60
I l27Jl0

27-Nov-24
26-Nov-24

26.6{
25

30
26.05 25

I 12000
20000

ll
5

25-Nor-2,1 2 3.5 25 2.i
26
ti 23.8 t25

17.96.129

25.61

-12000

K%+ra

l)ate

26.99

28. t86
30.427 5

3 123880
2439160

l


